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WRIQGWH MR\ 1Q @H 7ULIDQ. GMXWHG KRZ Y HWHQWDOIRURXUFRP P XQIW WDWZ H KDYH SHRS®1 Z KR DUH
| DIMIXOWR RXUFRP P XQIW E\ VXSSRUM GRFDOEXMQHWHY RUIDQ] DWRQV DQG HYHQW 6KH WHQ SRIQMG RXW

WDWZ IMRXWHYHY RQHV GLL HIHQWANLGHWDQG XQITXH SHIWRQDDV HYHUY WIQJ Z RX@ EH WH VDP H DQG QRWEH
IXQ / DWD VKH UHP LQGHG XV WDAQ RUGHUVR EH DE®! VR EFVWWHUYH RXUHIHY DQG RWHWYY IV 1 HAHWDU WDW

ZHP DNHWP HIRUIXQ IQ RXU@H

7KDQNW VR WH JHOHRVW Rl DMAQGHHV DQG VSRQVRWYY WLV \ HDUV %4XQRK DQG $XPURQ KDG SLRFHHGV 1Q
H FHWRI 7RIMWHUZ H VT XHH HG WH GD\ DQG KDG D EUIKWIR\ [ XOLP SDPWXCHYHQAMDWDIVHG YIVZO

IXQGV VR VXSSRUAZ RP HQ DQG FKIGUHQ WIKWKHUH 1Q RXUFRP P XQW  \DIG -HWL&DWN FKDIURI WH: RP HQV
) XQG 6WHUQJ &RP P MWMH  “WZ DV D EHDXWXOUHP LQGHURI WH SRZ HURI FRP P XQW DQG JHOHIRUW <RXU
JIYIQU KHDUN FUHDWG EUI KWUIXVMUHV

7ALKVH n\I AP->\1AZfR An\mv i >\ m- KGF K\ nj

$UW $VVRFLDWLRQ RI 5D Q&GRROPSKUERNXOWEDP S
5DQGROSK &RXQW\ /DZ (QIRUFHPHQW <RXWK /HDGHUYV
5DQGROSK &RXQW\ <0&$ < 6XPPHU 'D\ &

6HFUHW )DPLOLHV RI 5DQGROSK &RXQW\ 6HFLU
6WDUW :LWK $UW ORP ORQGD\V

7KV N\ AP->\17ZfFR "n\nv im M\ nKfm7 S\Kij
*UDQG 3UL]JH 6KHU\O 7KXUVWRQ B5RXQG
&KHULH -VDNVRQ $UW $ZDUG 'HOOD ODVVH\
5XWK 0LOOV $UW $zZDUG 7LP 3DVVPRUH &R

.
~

7KDQON\RXVRRXU ~ 9%AXQFK VSRQWRWY/
2 @ 1 DARQDODON _ $QRQ\ P RXV
$VAHQURQ 6WOLOPHOWE DQGRSK _ / LHBWHDP  6HUMEHV
‘D\QH +HDOWK&DUH _ )DUPKRXVH &UHDWLYH
+DOGHUPDQ 5HDO (VWDWH )DUP ODQDJHPHQW
5DQGROSK &RXQW\ 5HF\FOLQJ 'LVWULFW _ :LQFKHVW
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7R HOVXUH HYHUY FKL@ KDV WH DWHW RKDP SIRQV DQG FRP P XQW VXSSRUANR SXU/XHWHUGHDP V

5DQCGREK &RXQW 3URP IVH P DNHVIWHDWM |RUIDP 1THY VR WRUAD , QGIDQD 6DYLQIV 3@Q DAFRXQWRUI XW{LH

HGXFDWRQ E\ SIRIGQJ WMS E\ WMS IOWAKXPARQV 2 QFH HQUR@IG WH &RP P XQW ) RXQGDWRQ RI 5DQGRGK

&RXQW GHSRMWDQIOWDO VR NFN WRUAKHU( DUD $Z DUG 6FKROUKLS DFFRXQVWKHG DWKMH &RP P XQIW
) RXQGDARQ

7>2Z2Y \m* v nm-

,Q W 6HSWP EHU LQ SDUHUKIS Z MK ,QGIDQD 8 QLYHUAW ( DVW/5 DQGRGK &RXQW
3(RP IVH KRVWMG WH DQQXDO. DI, QR 0 \ ) XWWUH | RUWKILG JUDGH VWXGHQW DRLIRW
5DQGRGK &RXQW ) RUWHU 1IUMGD. Rl FRGUH  RXUWILG JUDGH \WXGHQW P HHW
FXUHQWFR@UH WXGHOW H SHUHOFH LOWMXPRQ ILRP FRUH SWRIMWRYY DQG
H S®WH WH 5LFKP RQG FDP SXV 30V VR HQUXUH D IX@FR@UH H SHUHQAH WIQIV
JR D QMBI DQIP DOKRXVH  Z IKRXWKH | LDWLQMEN Z WK WH . W WKH 3L SRUARQ D

WH HQG R WH GDV H SHUIHOARHV ZKHQ WKRRO HSUIHVHOMIMYHY KDYH WH
RSSRUMQW RUIQ WH H HV R WHUWXGHQW P DQCDWM W JLYH VRP H®RYH WR D

SRUAQH [UHQG
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5DQGROSK &R 3URPLVH &RF
$P\ +LQVKDZ

%UDG $P\ +RJIDWW
%UDQGLO\Q *DVWLQHDX
JUDQN OLOOHU /XPEHU &RPSDC
*UHHQYLOOH 1DWLRQDO %DQN

-DPHV .DWK\ ORRUH
OLFKDHO $OLFLD :LOOLDPYV
IDWKDQ %ULWWDQ\ &DVK

6DUDWRJD /LRQV &OXE RI 6DUI
9DULRXV

5DQGROSK &R 3URPLVH (QC
5REHUW . *HQWU\ %DUEDUD

5DQGROSK &R 3URPLVH 2St
JLUVW OHUFKDQWY 3ULYDWH :t

$PEHU ORUURZ OHPRULDO 6FKF
7ZLVWHG :UHQFKHV &DU &OXE

$VFHQVLRQ 6W 9LQFHQW 5DQ¢
(QGRZPHQW )XQG

"Q OHPRU\ RI -XOLH .HQQHG\

e $QRQ\PRXV

%HQMDPLQ )
%HQ <RXQJ

<RXQJ 'RQRU $G)

%XWFK 0OXOOHQ 6FKRODUVKLS
&KULVWRSKHU &DUOD 3HDFRI

&DUUD )D\H &KDOIDQW OHP 6F
/HHVD )ULHQG

&KLS B5XWK /RQH\ )XQG
&KLS B5XWK /RQH\
&KULVWRSKHU &DUOD 3HDFRI

&KULV
&KULV

'RUHHQ &XO\ )DPLO\ &
'RUHHQ &XO\

&RPPXQLW\ )RXQGDWLRQ (QUL
%DUEDUD .HHVOLQJ

%HQ .RHWKHU

&KDUOHV 6WRQHURFN

JULHG 3ULHV /HVOLH -RQHV —
*DU\ .ULVWD .ULVHU

-DPHV 0DU\ OHLQHUGLQJ
OLNH 6LSH

3HWHU ' +DYL]D

5XVVHO & 6KRUH

6WHYH ODUOD 7KUHHZLWV
'LQFKHVWHU )RXQGDWLRQ

"Q OHPRU\ RI *OHQQ &URVV

e (UURO 3DWW\ .OHP

"Q OHPRU\ Rl -DFN +DUW

e %HWW\ *UHHQZDOW

"Q OHPRU\ RI /LVD 'RZQLQJ

e 6KHUU\ %HVKHDUV

&RPPXQLW\ )RXQGDWLRQ 2SHU
%HVW :D\ RI —QGLDQD -QF

JLUVW OHUFKDQWY &RUSRUDW
YLUVW OHUFKDQWY 3ULYDWH :t
YJUDQN OLOOHU /XPEHU &RPSDC

&RPP )RXQGDWLRQ 2SHUDWLQ
5HLG +HDOWK
6X]DQ 'LOORQ 0\HUYV

&RQDQ .DWK\ :DOODFH )DPLO)
)XQG

&RQDQ .DWK\ :DOODFH

'DYLG /LVD -HQQLQJV &KDULW

5LFKDUG 'LDQQH *RXJK
'LOORQ O0\HUV )DPLO\ )XQG
6X]DQ 'LOORQ 0\HUYV

%UDQGRQ B5RVHPDULH (OPRUF
BFKRODUVKLS )XQG $&251 )81"
%UDQGRQ B5RVHPDULH (OPRUF

))$ %OXH -DFNHW )XQG LQ OHP
"Q OHPRU\ Rl /DUU\ %DUQHV
$QGUHD %DUQHV 6LQQDPRQ
%DUQHV 6HZHU B6HSWLF //&
&DUGLQDO (WKDQRO //&
&KULVWRSKHU &DUOD 3HDF
JOHVKHU %URWKHUV $XFWLR
-DQH ODULH /LQG

.H\WWWRQH &KDULWDEOH )RXC
ODUOHQH %DUQHYV
5RVLH 6KRHPDNHU
7RP +HUROG
:LOOLDP &DQGDFH

:LOVRQ

-$& 5HIJLRQDO $UWV 3DUWQHU
-QGLDQD $UWV &RPPLVVLRQ

-DPHV DQG /LQGD 1RIIVLQJHU )
%LOO -R\FH +XVPDQQ

—QVSLULQJ 5DQGROSK &RXQW\
6FKRODUVKLS
-DPPLH OLFKDHO

-DVRQ 5LFNHUW OHPRULDO )XQ
-LOO 5 5LFNHUW

-RH DQG (OL]DEHWKH *DUGQHU
-D\ *DUGQHU

-RHO -DQH )OHVKHU )DPLO\ (C
JOHVKHU )DUPV

/ILQGD ' %URZQ 'DUH 7R /HDG )
&KULVWRSKHU &DUOD 3HDFRF
/ILQGD ' %URZQ

ODNH $ 'LITHUHQFH 6FKRODUVK
LQ OHPRU\ RI &KHW ORFN DQG -
/ILQGD 1RIIVLQJIJHU

ODWKLDV ODXUDLV )DPLO\ )XQ
ODUWKD ODWKLDYV

OD[ 'LDQQH -RQHV OHP OXVLF
6FKRODUVKLS )XQG
%RE 6SUDGOLQJ

3KLOLS $ +DZOH\ 6FKRODUVKL
"Q OHPRU\ RI 6RQGD +DZOH\
e &RPSDVV :HDOWK 6ROXWLRQ

.HOOLH 6WHSKHQ
YXQG

$0 OLVV\ :LOOLDPV

%DUEDUD .HHVOLQJ

&KDUOHV 6DUD +DYL]D

&KLS B5XWK /RQH\

&RQQLH 6WXPS

&ULV 5R[DQQH 0D\

'DYLV &KLURSUDFWLF 21ILFHV
(UURO .OHP 3URSHUWLHYV
*UHJRU\ (OL]DEHWK +DKQ

"Q +RQRU RI .HOOLH BWHSKHQ
e 5LFN 7RUUL &DUH\

e 7KUHHZLWYV )DUP

e /RZHOO .DUHQ 'ULOO

"Q OHPRU\ Rl .HOOLH 6WHSKDQ
6WHYH 5 +RZHOO

OLFKDHO 3DP 1HFHVVDU\
(UURO 3DWW\ .OHP
.HQQHWK 0DU\ -R 6KRFNOH\
*UHJRU\ (OL]DEHWK +DKQ
:LFN V 3LHV -QF

5RQ 'DQQD 5DH $QGHUVRQ
-DPHV : %\UG

.HLWK *ZHQ .UDPHU

.LUN &RPHU

/DUU\ 6KRUW

/RZHOO .DUHQ 'ULOO

0 (*ROI '%$ :LQFKHVWHU *ROI
ODUN &DUH\ 7RGG
ODWFKHWW &RPSDQ\
1LFKRODV /HYL *RXJK
2KLR 9DOOH\ *DV &RUS
3HWHU ' +DYL]D

3KL '"HOWD .DSSD %HWD (WD &KI

'DYH )XUE\ O

QF

5LFN .LPEHUO\ 7XGRU
5\DQ OF&R\

BWHYH O0ODUOD 7KUHHZLWV
9DULRXYV

5DQGROSK &RXQW\ $QWLTXH &O
OHPRU\ Rl -RH -HQQLQJV
&KULVWRSKHU DQG &DUOD 3HDF

5DQGROSK &RXQW\ +HURHV )XQ
JUHG 3ULHV /HVOLH -RHV —QVX
*UDQW &R]

"Q +RQRU RI 'DOH 'RGG

e *DOH OHGOHU

5DQGROSK &RXQW\ 5HOLHI )XQG
$UFKGLRFHVH RI —QGLDQDSROL
$VFHQVLRQ 6W 9LQFHQW 5DQGI
&RIIHH &UHHN $VVRFLDWLRQ $%
-GD $GHOVSHUJHU

-PDJH 1DWLRQV

-QGLDQD .HQWXFN\ 6\QRG (/&$
1RZ 7KHQ 'D\V YLD &LW\ RI :L¢

5DQGROSK &RXQW\ <0&$ ODLQW|
&KULVWRSKHU DQG &DUOD 3HDF

S5LYHUVWDUW 8QLRQ 7RZQVKLS
('3 56HQHZDEOHV 1RUWK $PHULF

5RVHPDU\ 6KRFNQH\ OHPRULDO
"Q +RQRU RI 5RVH 6KRFNQH\
/IDNH &LW\ %RZO //&









